3458 Massillon Ad

SPRINT responsibly. ANNUAL MAINTENANCE AGREEMENT

BILL TO: EQUIPMENT LOCATION: Uniontown. OH 44635
Name ALott Fpionsh SD. e S0 27l Saedils
Address ’@' Address

City, State, Zip mm City, State, Zip

Contact Name m, B’ /7 Meter Contact

Contact Telephone Z/ﬂ AR )] Contact Telephone

7 Email
Term of Agreement: _&Months

Type of Agreement: CMonthly OQuarterly EISemi;@nual xnnua!

£
Equipment Covered Monthly Base Amount s L4020 10) /k 'f-
Model Serial 7

1 Black Prints/Copies/Fax Impressions ColorQube Impressions

Black Meter Read:

Color Meter Read: 4 yaé aad

&l : Upto black print/copy/fax Level1-Upto Impressions per
2 impressions per month month.
Black Meter Read: Level 1 - Additional impressions per month: __
Additional black print/copy/fax

Color Meter Read: impressions __« Q:B pf) —

- Level 2-Upto Impressions per
Black Meter Read: Color Prints/Coples/Fax Impressions month.

Color Meter Read: Level 2 - Additional impressions per month: __
4 —

Upto ﬂa color print/copy/fax

Black Meter Read: impressions per month

Color Meter Read: Additional color print/c ﬂgx Level 3-Up t_o. . Impr'esaions per month,
ﬂSee Addendum A for additional Placements 'mpressions—l—ﬂ Level 3 - Additional impressions per month: _

Software Solution Support Inclusions Special Instructions
Months Included Description

1

2

Any additional software not listed above or maintenance and support beyond the

term indicated above are in addition to this agreement. Any other professional This agresment is all inclusive less paper and staples unless specified in the
services and analyst coverage in addition to an Initial statement of work and install special instructions above.

warranly will be provided on a billable time and material basis.

This agreement includes FMAudit for the term of this Agreement. You agree that if you opt out of utilizing FMAudit as the meter capture software you will register and submit monthly
meter reads via the ComDoc website at customercenter,comdoc.com. Please provide below the contact email address and fax number for ordering supplies and placing service calls:

* ~ Emalil; Fax:

THE ADDITIONAL TERMS AND CONDITIONS ON THE REVERSE SIDE HEREOF ARE INCORPORATED IN AND MADE PART OF THIS AGREEMENT.
THE ENFORCEMENT OF ANY ADDENDUM, CHANGES, ALTERATIONS OR AMENDMENTS TO THE TERMS OR CONDITIONS OF THIS AGREEMENTMUST BE AGREED TO IN
WRITING BY BOTH THE CUSTOMER AND COMDOC VICE PRESIDENT.

Customer's Authorized Signature CombDoc's Sales Representative
~Print Name Print Name
© Signature Signature

Date Date



10.

11.

12.

13.

14,

15,

Revised 8-30-13 &-Cus:omer Signature

TERMS AND CONDITIONS

. Upon Approval by ComDoc, this Agreement will renew automatically for succeeding one-year periods commencing on the expiration of the original term, unless Customer notifies

ComDoc within 30 days pricr to the expiration date of this Agreement or any subsequent renewal periods.

. ComDoc agrees to provide emergency service and all maintenance on the equipment listed on the front of this Agreement, except as follows:

a) abuse or misuse by the cperator,

b) operator-inflicted damage to copier

¢) Use of supplies, spare parts, or paper that does not meet manufacturer's specifications and cause abnormal service problems.

d) Fire, accident, theft or damage to the machine due to repairs/or movement by someane other than an authorized dealer representative.
e) Reconditioning, rebuilding, or overhaul of equipment.

f) Assembly, disassembly or moving of equipment.

. If replacement of consumable items recommended by ComDoc service representative is not complied with and results in additional service calls, the customer will be charged at our

normal hourly rates. These consumable items are to include, but not be limited to developer, heater rollers, blades, process kits, supply modules, and drums.

. If impressions are not included, meters will be reconciled on a monthly basis based on actual usage. We may invoice estimated meter reads, if actual meter read are not available or

assigned volumes based on industry benchmarks if actual meter reads are not available.

. Iftoner is included, the consumption shalt be within 10% of the manufacturer's suggested yields at the manufacturer's listed fil rates. A charge for toner consumption exceeding 10% of

manufacturer's suggested yields will be charged at our current retail price. Shipping for contracts that include supplies will be via UPS Ground. All shipping methods such as UPS
Ground, UPS Next Day, messenger service, efc. will be billed to the customer and may include any special processing charges.

- ComDoc shall not be responsible for repairs or maintenance resulting from the use of supplies or parts not obtained from ComDoc, or resutting from a move without ComDoc's written

approval. The quality of such parts and supplies varies widely and cannot be warranted by ComDoc. Therefore, use of supplies not purchased through ComDoc will void your contract,

. ComDoc shall not be responsible for delays, inability to provide service calls due to strikes, accidents, embargoes, act of God or any other event beyond its control. All Service under

this agreement shall be rendered during normal working hours of 8:00AM to 5:00PM Monday through Friday.

. DEFAULT

If the customer does not pay all charges for maintenance or parts as provided hereunder, promptly when due: (1) ComDoc may {a) refuse to semvice the equipment or; (b) furnish
service on a C.0.D. "Per Call* basis at published labor rates and (2) the customer agrees to pay ComDcc costs and expenses of collection including the reasonable attorney's fees
permitted by law in addition to all other rights and remedies available to ComDoc.

All equipment sold by ComDac is designed to give excellent performance when operated within the following guidelines:
a) Equipment must be placed in a normal office setting with sufficient amount of space for access, free from excessive dust, humidity, temperatures and ammonia or other
corrosive fumes.
b) Equipment must be operated on an isolated electrical line, if so noted on the reverse side of this agreement. Equipment must always be operated on a UL approved electrical
circuit, with proper current, voltage and type of outlet, as specified by the original manufacturer.
c) Equipment should be operated within the specified operational (including usage) specifications.
d) Only supplies with manufacturer required specifications may be used.

. ComDoc reserves the right to inspect all equipment to be covered under a maintenance agreement to determine that it is in good mechanical condition prior to the effective date of the

agreement. Should the equipment require repair or overhaul prior to acceptance of such repairs, if requested, repairs will be made at the hourly rate plus the cost of parts. Any items
damaged by customer, such as, but not limited to, doors, trays, covers will be charged to customer.

When in its sole discretion, ComDoc determines a shop recondition is necessary to keep the equipment in working condition, ComDac will submit to customer an estimate of needed
repairs and the cost, which will be in addition to the charge payable under this maintenance agreement. If the customer does not authorize such reconditioning, ComDoc may
discontinue service of the agreement, or refuse fo renew this agreement upon its expiration. Thereafter, service will be available on a "per call basis® at published rates.

This agreement is not refundable or ransferable to a third party, if the equipment is traded in on new ComDoc equipment any unused portion of the yearly contract shall be pro-rated
and applied toward the maintenance of the new equipment. This is determined by time or usage; whichever comes first. No credit will be applied toward unused copy allowance.
Unused copies are lost. In order 1o facilitate a uniform billing cycle, the *Effective Date" of this Agreement will be the date of install and/or contract labeling. Customer agrees to pay a
prorated amount for the period between the install date and the effective date. Subsequent invoicing automatically takes place 30 days prior to renewal, at the rate then in effect, for
additional annual periods until terminated herein as provided. Coverage is cancelled on any unpaid invoice sixty (60) days beyond billing date. Once cancelled, any service and/or
supply charges incurred during this period will be billed at current rates. Requests 1o reinstate cancelled coverage are subject to a reinstatement fee of 10% of existing base cost as
well as a chargeable pre-maintenance inspection. Backdating of renewals is not permitted. Gemtractis-subjeete-arannuatinerease. " :

In the event a manufacturer discontinues parts or supplies for your machine this agreement will be terminated and the unused portion can be transferred to a new machine purchased
through ComDog.

Other than the obligations set forth herein, ComDoc DISCLAIMS ALL WARRANTIES, EXPRESSED OR IMPLIED, INCLUDING ANY IMPLIED WARRANTIES OF
MERCHANTABILITY, FITNESS FOR USE, OR FITNESS FOR A PARTICULAR PURPOSE. COMDOC SHALL NOT BE RESPONSIBLE FOR DIRECT, INCIDENTAL OR
CONSEQUENTIAL DAMAGES, INCLUDING BUT NOT LIMITED TO DAMAGES ARISING OUT OF THE USE PERFORMANCE OF THE EQUIPMENT OR THE LOSS OF THE USE
OF THE EQUIPMENT AND THE CUSTOMER HEREBY WAIVES ANY CLAIMS RELATED THEREBY.

MISCELLANEOUS

a) This Agreement shall be governed by and construed according to the laws of the State of Ohio.

b) Full Service Maintenance is only available for equipment having a valid manufacturer serial number and UL cerfification.

¢) The cuslomer agrees to make available and designate a suitable key operator for the training in the use of the equipment. Should the employment status of designated
operator change so as to affect the operator's availability to perform this assignment, the customer shall inform ComDoc immediately. A key operator shall be responsible for
providing ComDoc meters when needed. If no meter is received ComDoc reserves the right fo utilize past meters to estimate any required meter in order to process service
coverage billing.

d) Customer shall pay all federal, state and loca! sales, use property, excise or other taxes imposed on or with respect to the purchase price listed on the reverse side of this
agreement.

e) ComDoc is hereby authorized to offset any past balance against amounts due customer at termination. Customer agrees that, should they have any past due balances with
ComDoc for any reason, service under this agreement will be suspended until such past due balances shall have been safisfied.

This Agreement is non-cancelable. Customer agrees to provide written notice of cause and ComDoc shall have 30 days from notice to correct the problem. If customer terminates this

agreement, cusiomer shall pay ComDoc all amounts currently due and all amounts to become due based on average monthly inveice amounts multiplied by the number of
remaining months in this Agreement.




Annual Maintenance Agreement Schedule A

ome e - Depa Add ode

Plum Borough School District - Print Shop 900 Elicker Road Pittsburgh |{Xerox 110 DCP
Plum Borough School District - Print Shop 900 Elicker Road Pittsburgh [Xerox110 DCP
Plum Borough School District - Print Shop 900 Elicker Road Pittsburgh |Xerox 110 DCP
Plum Borough School District - High School Library 900 Elicker Road Pittsburgh |Xerox 5335
Plum Borough School District - Holiday Park 4795 Havana Drive Pittsburgh |Xerox 5865
Plum Borough School District - Print Shop 900 Elicker Road Pittsburgh |Xerox 7535
Plum Borough School District - Adalai Stevenson 100 School Road Pittsburgh [Xerox 5865
Plum Borough Schooli District - Center Elementary 201 Center New Texas Road |Pittsburgh |Xerox 5865
Plum Borough School District - Pivik Elementary 151 School Road Pittsburgh [Xerox 5865
Plum Borough School District - O'Block Office 440 Presque lIsle Drive Pittsburgh |Xerox 5335
Plum Borough School District - O'Block 440 Presque Isle Drive Pittsburgh |Xerox 5865
Plum Borough School District - Regency Park 606 Miller Lane Pittsburgh |Xerox 5865
Plum Borough School District - Guidance 900 Elicker Road Pittsburgh |Xerox 5335
Plum Borough School District - Admin 900 Elicker Road Pittsburgh |Xerox 5335
Plum Borough School District - O'Block 440 Presque Isle Drive Pittsburgh |Sharp 350
Plum Borough School District - Facilities 900 Elicker Road Pittsburgh |Sharp 350
Plum Borough School District - Superintendent's office 900 Elicker Road Pittsburgh |Sharp 4101
Plum Borough School District - O'Block 440 Presque Isle Drive Pittsburgh |Sharp 850
Plum Borough School District - Adlai Stevenson 100 School Road Pittsburgh |Sharp 850
Plum Borough School District - Holiday Park 4795 Havana Drive Pittsburgh |Sharp 850
Plum Borough School District - Regency 606 miller Lane Pittsburgh |Sharp 850
Plum Borough School District - Center Elementary 201 Center New Texas Road F’ittsburgh Sharp 850
Plum Borough School District - Pivik Elementary 151 School Road Pittsburgh |Sharp 850
Plum Borough School District - Business office 900 Elicker Road Pittsburgh [Sharp 623
Plum Borough School District - High School 900 Elicker Road Pittsburgh |Sharp 850
Plum Borough School District - Office 900 Elicker Road Pittsburgh |Xerox 5865

Name

Title

Déte




ComDoc Service Addendum

e Meters will reconcile on an annual basis.

¢ Plum Borough School District is allotted a 6% grace in excess of contracted annual
volume, (.06 x 16,800,000) or 1,008,000 impressions. If copies are run over the 6%
annual growth (over the contracted volume) would be run, ComDoc would only
charge Plum Area School District an extremely discounted rate of $.0048 per
impression to produce these copies. All of these impressions need to be Plum Area
School District business related copies.

* If your business needs change during the course of this Agreement, we will adjust
your volume at any time, upon your request. Any changes to volume will result in a
new maintenance contract, which shall be signed by both parties indicating their
agreement to the change. The term of the agreement for any volume change during
the course of contract will remain intact. All outstanding invoices must be paid at
time of adjustment. A meter invoice may generate at time of change, based upon
final meter reconciliation for that period.

¢ ComDoc will offer a credit for unused copies during the first year of the maintenance
Agreement, preceding any contracted volume change. This credit may be used
towards future overages.

Stuart T. Wise

President Plum Borough School District
Corporate Officer . Board President



DOCUMENTATION INSTRUCTIONS FOR LEASE NUMBER _pus 13751

The instructions listed below should be followed when completing the enclosed documentation. Documentation completed improperly will delay funding.
If you have any questions regarding the instructions or the documentation, please call us.

EXCEPT AS NOTED, ALL SIGNATURES MUST BE BY THE PERSON OR PERSONS AUTHORIZED IN LESSEE’S RESOLUTION.

l.  EQUIPMENT LEASE PURCHASE AGREEMENT

a. Terms and Conditions
* ~Print name, title, sign and date
= Another authorized officer must attest the signature — must be signed by other than lease signor

b, Certificate'of ClerkorSecretary
«—Date, sign and type in name and title (authorized officer other than lease signor)

¢.” Opinion of Counsel
»..Lessee's legal coinsel must sign, date and type in their name; the name of the firm, address and telephone number.

Mo EXHIBIT A~ SCHEDULE OF RENTAL PAYMENTS
«===Print-name, title, sign and date

Hi. EXHIBIT B = EQUIPME '!!"T:'UESEBIPTIM — (WHEN PROVIDED)
« Print name, title, sign and date

IV. TAX DESIGNATION AND COVENANTS
The purpose of this document is to determine if the Tax-Exempt Lease Purchase Agreement meets the requirements for “Bank Qualification” under
Section 265(b)(3)(B) of the Internal Revenue Code. How the Lessee answers the questions will not impact the current transaction; however, it
does allow for proper categorization of the obligation and accurate reporting to the Internal Revenue Service.
« Initial the appropriate blanks on tem #2 and item #3
« _Print name, title, sign and date
= ~Gertificate of Clerk - Sign-and print name and fitle (authorized officer other than lease signor}-

V.  STATE SPECIFIC ADDENDA ~ Required for: AR, AZ, CO, FL, GA, KS, LA, Mi, MN, NC, NJ, NY, OH, OK, and TX.
« Print name, title, sign and date. Attest where required

Vi.  ACCEPTANCGE CERTIFICATE —PLEASE RETAIN -UNTIL ALL -EQUIPMENT HAS BEEN'RECEIVED AND IS IN FULL WORKING ORDER
 Print name, title, sign-and date
VIi. 8038 - IRS FORM

The enclosed 8038 G or GC Form is a SAMPLE only. The actual 8038G or GC will be completed and sent to you for your signature after closing, with
instructions to return the original to us at your earfiest convenience. This s being done in accordance with Internal Revenue Service regulations.

VIll. ADDITIONAL DOCUMENTATION THAT MUST BE SENT PRIOR TO FUNDING — (WHEN APPLICABLE) :

Wmm" Centificate for Property = List "~ DE LAGE LANDEN PUBLIC FINANCE LLC and/or Its Assigns as "loss. payee” to
. the address listed below. The certificate must also show the physical address where the equipment is located or the phrase "throughout juris-
diction" may be used. Must also list amount being financed.

O Insurance Certificate for Liability - List _DE LAGE LANDEN PUBLIC FINANCE LLC and/or Its Assigns as *additional insured.

O Resolution of governing body approving the purchase of the equipment and the resolution ratifying the financing. (Note: If the purchase resolution and
financing were done in one resolution that is sufficient.)

& Vendor invoice listing customer as both bill to and ship to party (to be provided by vendor)
O Advance payment check made payable to
* # Completed Billing Information form

 State sales tax exsmption certificate

' Original documents

]
O
)

ALL DOCUMENTATION SHOULD BE RETURNED TO:

Lease Processing Center, 1111 Old Eagle School Road, Wayne, PA 19087 « 800-736-0220
Attn: _THERESA VETTER

Email; _tvetter@leasediract.com

©2013 All Rights Reserved. Prinked in the LLS.A. 08PFDOCOS1W 12/13

08PFDOCO81v4




De Lage Landen Public Finance LLC Equipment Lease Purchase Agreement
1111 0Id Eagle School Road DATED: June 30

20 14
Wayne, PA 13087 '

Ful Legal Name Phana Numoer
PLUM BOROUGH SCHOOL DISTRICT (412) 785-0100
DBA Hame (i any)
Billing Address City Sulz p
900 Elicker Road Plum PA 15239

Quaniity Mode No. Seral Number Description (Altach Separate Schedule I Necassary)
See Exhibit B - Equipment Dascription

EQUIPMENT INFORMATION

Equipmant Location (if not same as above) City Stile Ip

Vendor Name
COMDOC INC

Rental Payments shall be made in accordance with Section 4.01 and the

22 ]
&« L)
= [ =2
g PO Box 908 :"‘;;’: Schedule of Rental Payments attached hereto as Exhibil A
=N Ciyy Slate Ip =
Akron OH 44309 s
TERMS & GONDITIONS

THE TERMS AND CONDITIONS OF THIS AGREEMENT SET FORTH ON THE FOLLOWING PAGES, INCLUDING ANY EXHIBITS ATTAGHED HERETO, SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT
AS IF SET FORTH HERE. IN WITNESS OF, Lessor and Lessee have caused this Agreemen to be executed in thelr name by thelr duly autharized representatives as of the date written above.

Lessee

PLUM BOROUGH SCHOOL DISTRICT
Sigralure

Lessor

DE LAGE LANDEN PUBLIC FINANCE LLC
Sigranre
Title

Laasz Number
PUB13761

uJ
ac
=
=
=
7
v
e’
7
7
-
-

(Terms and Conditions continued on the reverse side of this Agreement.)

CERTIFICATE OF CLERK OR SECRETARY OF LESSEE

1, the undersigned, do hereby certify that the officer of Lessee who execute the foregoing Agreement on behalf of Lessee and whose genuine signatura appears theraan, is the duly qualified and acting
officer of Lessee as stated beneath his or her signature and has been authorized to execute the foregoing Agreement on behalf of Lessee,

SIGNATLRE TE - DNTE

As legal counsal of Lessee, | have examined (a) the Agreement, which, amang other things pravides for the sale to and purchasa by the Lesses of the Equipment, (b) an executed countarpart of the
ordinance or resolution of Lessae which, among other things, autharizes Lessee to execute the Agreement and (c) such other opinions, documents and matters of law as | have deemed necessary
in connection with the following opinions. Based on the foregaing, | am of the following opinions: (1) Lessee is a pubiic body corporate and politic, duly organized and existing under the laws of
the State, and has a substantlal amount of one or mara of the following sovereign powers: (a) the power ta tax, (b) the power of eminent domain, and (c) police power; (2) Lessee has the requisite
power and authority to purchasa the Equipment and to execute and deliver the Agreament and o perform its obligations under the Agreement; (3) the Agreement and the other documents either
attached thereto or required therein have been duly authorized, approved and executed by and on behalf of Lesses, and the Agreement is a valid and binding obligation of Lessee enforceable in accor-
dance with its terms, except to the axtent limited by applicable bankruptcy, insolvency, reorganization or other laws affecting creditor’s rights generally; (4) the authorization, approval and execution
of the Agraement and all other proceedings of Lessea relating to the transactions contemplated thereby have been performad in accordance with ail open meeting laws, public bidding laws and all
other applicable state and federal faws; and (5) there is no proceeding pending or threatened in any court or before any governmental authority or arbitration board or tribunal that, if adversely dater-
mined, would adversely affect the transactions contemplated by the Agreemant or the security intarest of Lessor or fts assigns, as the case may be, in the Equipment. All capitalized terms herein
shall have the same meanings as in the Agreement. Lessor, its successors and assigns, and any counsel rendering an opinion on the tax-exsmpt status of the intarest compaonents of Rental Payments
arg entitled to rely on this opinion.

Signalure Date
Nare Phong Number
Adgiess City St g

Pagetold




ARTICLE [

Saction 1.0, Deflnitfons. The following terms will have the meanings indicated below
unless the context clearly requires otherwise:

"Agresment” means this Equipment Lease Purchase Agresment and any other scheduls,
exhibit or escrow agreement made a part hereof by the parties hereto, together with any amend-
mants to the Agreament.

"Coda” means the Internal Revenue Ceda of 1986, as amended.

“Commencemenl Date” Is the date when the term of this Agreement and Lessee’s obliga-
tion to pay rent commence, which date shall be the earlier of (i} the date on which the
Equipmant is accepted by Lessaa In the manner described in Section 5.01, or (i) the date on
which sufficient moneys to purchase the Equipment ara deposited by Lessor for that purpose
with an escrow agent.

“Equipment™ means the property describad on the front of this Agreement, and all replace-
ments, substitutions, repairs, restorations, modifications, attachments, accessions, additions and
improvements thereof or thereta,

“Event of Dafault” means an Event of Dafauit dascribed in Sectlon 12.01.

"Issuance Yaar” is the calendar year in which the Commencement Date occurs.

“Laasa Term” means tha Original Term and all Renewal Terms, but ending on the occurrence
of the earliest event specified in Section 3.02.

“Lessea” means the entity described as such on the front of this Agreement, its suc-
cessors and its assigns.

“Lassor” means tha entity described as such on tha front of this Agreement, its successors and
Its assigns.

“Maximum Laase Term" means the Original Term and all Renewal Terms through the Renewal
Term Including the last Rental Payment date set forth on the Payment Schedule.

“Nat Proceeds” means the amaunt remaining from tha gross proceeds of any insurance claim
or condemnation award after deducting all expenses (including attorneys' fees) incurred in the col-
laction of such claim or award.

“Qrlglnal Term™ means the period from the Gommencement Date untif the end of tha fiscal year
of Lessee In effect at the Commencement Oate,

"paymenl Schedule™ means the schadule of Rental Payments and Purchase Price set forth on
Exhibit A

“Purchase Prica” means the amount set forth on the Payment Schedule as the Purchase
Price for the Equipment.

“Raneawal Terms” means Ihe optional renewal terms of this Agreement, each having a durz-
tion of one year and a term ca-extensive with Lessea's fiscat year,

“Rantal Payment Period” means the period beginning on the day a Rental Payment Is due
and ending the day befora tha next Rental Payment is due, The first Rental Payment Period shall
begin on the Commencement Date in alf cases. If Rental Payment Periods are monthly, subse-
quent Rental Payment Perods shall begin on the same day of each month after the
Commencement Date, If Rental Payment Perods are quarterty, subsequent Rental Payment
Pericds shall begin on the same day of each third manth after the Commencement Date. If Rental
Payment Pariods ara semiannual, subsequent Rental Payment Periods shall begin on the same
day of each sixth month after the Commencement Date. If Rantal Payment Periods are annual,
subsaquent Rantal Payment Periods shall bagin on the anniversary of the Commencement Date
in each year. If the Commencement Date is the 23th, 30th, or 31st day of 2 month, any subse-
quent Rental Payment Period that would otherwise begin on the 2Sth, 30th or 315t of a month that
does nat include such a date shall begin an the last day of the manth.

“Rental Payments™ means the baslc rental payments payable by Lessee pursuant to
Section 4.01.

“State™ means the state in which Lessea is located.

"Vandor” means the manufacturer of the Equipment as well as the agents or dealers of the
manufacturer from whom Lessor purchased or is purchasing the Equipment, as listed on the front
of this Agreement,

ARTICLENI

Sactlon 2.01. Representations and Covenants of Lassea. Lassea represants, warrants and
covenants for the benefit of Lessor as foflows:

(a) Lesses is a municipal corporation and political subdivislon duly organized and existing
under the constitution and laws of the State. |essee will do or cause to be done all things to pre-
serve and keep In full force and effect its existence as a body corporate and politic. Lessea is a
political subdivision of the State within the meaning of Section 103(a) of the Code or a constitut-
ed authority authorized to issue obligations on behalf af a slate or local governmental unit within
the meaning of the regulations promulgated pursuant to said Section of the Code.

(b) Lessee Is autharized under the constitution and laws of the State 1o enter info this Agreement
and the transaction cortemplated hereby and to perform all of Its obligations hereunder.

(c) Lessee has bean duly authorized to execute and deliver this Agreement by proper action and
approval of its goveming body at a meating dufy called, regularty convened and aftended through-
out by a raquisita majority of the members thersof or by other appropriate official approval.

(d) This Agreement constitutes the legal, valld and binding obligation of the Lessee enforce-
able in accordance with its terms, except to the extent imited by applicable bankruptey, insotven-
cy, recrganization or other laws affecting creditors' rights generally.

(e) No event or condition that canstitutes, or with the giving of natice or the lapse of time or
both would constitute, an Event of Defaut exists at tha Commencament Date.

() Lessee has, in accordance with the requiraments of law, fully budgeted and appropriated
sufficient funds for the current fiscal year to make the Rental Payments scheduled to come due
during the Driginal Term and to meet its other obligations for the Original Term, and such funds
have not been expended for other purposes,

(q) Lessee will do or cause to be dona all things nacessary to preserve and keep in full force
and effect its exislence as a body corporate and politic.

(h) Lessee has compliad with such public bidding requirements as may be applicable ta this
Agreement and the acquisition by Lessee of the Equipment hereunder,

(i) There Is na action, suit, proceeding, Inquiry or Investigation, at law or in equity, before or
by any court, public hoard or body, pending or threatened against or affecting the Lessee, nor to
the bast knowledge of the Lessee is there any basis therefor, wherein an unfavorable decision, ru-
ing or finding would materially adversely aHec! the transactions contemplated by this Agreement

or any other document, agreement or certificate which is used or contemplated for use in the con-
summation of the transactions contemplated by this Agresment or materialty adversely affect the
financial condition or properties of Lesses.

(i) All authorizations, consents and approvals of govemmantal badies or agencies required in
connection with the execution and delivery by the Lessee of this Agresment or in connection with
the camying out by the Lessee af its cbligations hersunder have been oblained.

(k) The antaring into and performance of this Agreement or any other document or agreement
contamplated hereby to which the Lessee is ar is to ba a party will not viclate any judgment, order,
law or regulation applicable to the Lessee or result in any breach of, or constitute a default under,
or result in the creation of any lien, charge, security interest of other ancumbrance on any assets
of the Lessee or the Equipment pursuant to any indenture, mortgaga, deed of trust, bank loan or
credit agraement or other instrument to which the Lessee s a party or by which it ar its assets
may be bound, axcept as herein provided.

(1) The Equipment described In this Agreement is essential to the function of the Lessee or to
tha sarvice Lessea provides to its citizans. The Lessee has an immediate nead for, and expects to
make immediate usa af, substantially all the Equipment, which need is not temporary or axpected
to diminish in the fareseeable future. The Equipment will be used by Lessee only for the purpose
of performing one or more of Lassee's govemmental or propristary functions consistent with the
permissible scope of Lessee's authority and will not be used In the trade or business of any other
entity or person.

(m) Lesses will comply with all applicable provisions of the Cads, including without limitation
Sections 103 and 148 thereof, and the applicable regulations of the Treasury Department to main-
tain the exclusion of the interest components of Rental Payments from gross income for purpos-
o5 of federal income taxation.

(n) Lessee has never failed to appropriate or otherwise make availabls funds sutficient to pay
rental or ather payments coming due under any lease purchase, instaliment sale or other similar
agraement.

Saction 2.02. Cerification as to Arbitrage. Lessee hereby rapresents as foflows:

{a) The estimated total costs of the Equipment will not be less than the total principal portion
of the Rental Payments.

{b) The Equipment has been ordered or is expected to be ordered within six months of the
Commencement Date, and the Equipment s expected 1o be delivered and installed, and the Vendor
fully paid, within one year of the Commencement Date.

(c) Lessae has not created or established, and does not expect to create or establish, any sink-
ing fund or other similar fund (i) that is reasonably expected to be used to pay the Rental
Payments, or (ll) that may be used solely to prevent a default in the payment of the Rental
Payments.

(d) The Equipment has not been and is not expected to be sold or otherwise disposed of hy
Lesses, aither in whale or in major part, prior to the last maturity of the Renta Payments.
(e) To the best of our knowdedge, information and belief, the abave expectations are reasanabie.

ARTICLE I

Saction 3,01, Lease of Equipment. Lessor harsby demises, leases and lets the Equipment to
Lesses, and Lessee rents, leases and hires the Equipment from Lessor, in accordance with the pro-
visions of this Agraement, for the Laase Term. The Original Term of this Agreemant shall commance
on the Commencament Date and shall terminate on the last day of Lessee's currant fiscal year. Tha
Lease Term may be comtinued at the end of the Original Term or any Renewa! Term for an addition-
al Renewal Term up to the Maximum Lease Term; provided, however, that at the end of the Original
Term and at the end of each Renewal Term until the Maximum Lease Term has bean completed,
Lesses shall be deemed to have continued this Agreement for the next Renewal Term unfess Lessee
shall have terminated this Agreement pursuant to Section 3.04 or Section 10.01. The terms and con-
ditions during any Renewal Term shall be the same as the terms and conditions during the Original
Term, except that the Rental Payments shall be as provided in the Payment Schedule.

Sectlon 3.02. Terminatlan of Laase Term. The Lease Term shall terminate upon the earli-
est of any of the following events:

(a) the expiration of the Original Term or any Renewal Term and the nonrenewal of this
Agreement in the event of nonappropriation of funds pursuant to Section 3.04;

(b} the exercise by Lessee of the option to purchase the Equipment under Article X and pay-
ment of the Purchase Price and all amounts payable in cannection therewith;

(c) a default by Lessee and Lessor's election to terminate this Agreement under Article XII; ar

(d) the payment by Lessee of all Rental Payments authorized or required to be paid by Lessee
hereunder during the Maximum Lease Term.

Sectlon 3.03. Continuation of Laase Term. Lessea currently intends, subject to Saction
3.04, 1o continue the Lease Term through the Original Term and all of the Renewal Terms and to
pay the Rental Payments hersunder. Lessee reasonably believes that legally avaitable funds In an
amount sufficient to make all Rental Payments during the Original Term and each of the Renewal
Terms can be obtained. The responsible financial officer of Lessee shall do all things lawfully with-
in his or her power to obtain and maintain funds from which the Rental Payments may ba made,
including making provision for such Rental Payments to the extent nacessary in each proposed
annual budget submitted for approval in accordanca with applicable procedures of Lessee and to
exhaust all available reviews and appeals in the event such partion of the budget is nat approved.
Notwithstanding the foregoing, the decision whether or not to budget or appropriate funds or to
extend this Agreement for any Renewal Term is solely within the discretion of the then current gov-
eming body of Lessee.

Sectlon 3.04. Nonappropriation. Lessea is obligated only to pay such Rental Payments
under this Agreement as may lawfully be made from funds budgeted and appropriated for that
purposa during Lessee's then current fiscal year. In the event sufficient funds shall not be appro-
priated or are not otherwise legally available to pay the Rental Payments required to be paid in the
next occurring Renewal Term, as set forth in the Payment Schedule, this Agreement shall be
deemed to be terminated at the end of the then currant Original Term or Renewal Term. Lesses
agress to deliver written notice to Lessar of such termination at least 90 days prior to the end of
the then current Original Term or Renewal Term, but failure to give such notlce shall not extend
the Lease Term beyond such Original Term or Renewal Term. If this Agreement is terminated in
accordance with this Section, Lessee agrees, at Lessee's cost and expense, to peaceably deliver
the Equipment to Lessor at the location or locations specified by Lessor.

Pape 2014




ARTICLE IV

Section 4,01, Rental Payments. Lessee shall pay Rental Payments , exclusively from legal-
ly available funds, in lawiul money of the United Stales of America to Lassor on the dates and in
the amounts set forth on the Payment Schedule. Any Rental Payment nat recaivad on or before
its due date shall bear Interest at the rata of 18% per annum or the maximum amount permitted
by law, whichever is less, from its due date. As set forth on the Payment Schedule, a portion of
each Rental Payment Is pald as, and represents payment of, interest.

Sectlon 4.02. Rental Payments to Constifute a Currant Expanse of Lessee. The obligation
of Lessee to pay Rantal Payments hareundar shall constitute a current expense of Lessee, and do
not canstitute a mandatory payment obligation of Lesses in any fiscal yaar beyond the then cur-
rent fiscal year of Lessee. Lessee's abligation hereunder shall not in any way be construed to be
a debt of Lessee In contravention of any applicable constitutional or statutary Hmitation or require-
ment conceming the creation of Indebtedness by Lessee, nor shall anything contained herain con-
stitute a pledge of the general credit, tax revenues, funds or maneys of Lessee.

Section 4.03, Rental Paymenls To Be Unconditional. EXCEPT AS PROVIDED IN SECTION
3,04, THE OBLIGATIONS OF LESSEE TO MAKE RENTAL PAYMENTS AND TO PERFORM AND
OBSERVE THE OTHER COVENANTS AND AGREEMENTS CONTAINED HEREIN SHALL BE
ABSOLUTE AND UNCONDITIONAL N ALL EVENTS WITHOUT ABATEMENT, DIMINUTION, DEDUG-
TION, SET-OFF OR DEFENSE, FOR ANY REASON, INCLUDING WITHOUT LIMITATION ANY FAIL-
URE OF THE EQUIPMENT T0O BE DELIVERED OR INSTALLED, ANY DEFECTS, MALFUNCTIONS,
BREAKDOWNS OR INFIRMITIES IN THE EQUIPMENT OR ANY ACCIDENT, CONDEMNATION OR
UNFORESEEN CIRCUMSTANCES.

ARTICLEV

Saction 5.01. Delivary, Instailation and Acceptanca of the Equipment. Lessee shall order the
Equipment, cause tha Equipment to be delivered and installed at the location specified on the front of
this Agreement and pay any and all delivery and installation costs in connection therewith. When the
Equlpment has been delivered and Installed, Lessee shall immediately accept the Equipment and evi-
dence said acceptance by executing and defivering to Lessor an acceptance certificate accaptable to
Lessor, After It has been installed, the Equipment will not be maved from the location specified on the
front of this Agreement without Lassor's cansent, which consent shall not be unreasonably withheld.

Section 5.02, Enjoyment of Equipment. Lessee shall peaceably and quietty have and hold
and anjoy the Equipment during the Lease Term, withaut suit, trouble or hindrance from Lessaor,
except as otherwise expressly set forth in this Agreement.

Saction 5.03. Right of Inspection. Lessor shall have the right at all reasonable imes dur-
ing regular business hours to enter Into and upon the property of Lessee for the purpose of
inspecting the Equipment.

Section 5.04. Use and Malntenance of the Equipment. Lessee will not install, use, operate
or maintain the Equipment improperly, carelessly, in violation of any applicable law or in a man-
ner contrary to that contemplated by this Agreement. Lessee shall obtain all permits and licens-
es, it any, necessary for the installation and oparation of the Equipment. In addition, Lessee shall
comply in all respacts with alt applicable jaws, regulations and rulings of any legislative, executive,
administrative or judicial body; provided that Lessee may contest in goad fafth the valldity or apphi-
cation of any such law, regulation or ruling in any reasonable manner that does not, in the opin-
jon of Lessor, adversely affect the intarest of Lessor in and to the Equipment or its interest or rights
under this Agreement. Lessee agrees that it wil, at Lessea's own cost and expense, maintain, pre-
serve and keep the Equipment in good repair, warking order and condition. If requested to do so
by Lessor, Lessea will enter inta a maintenanca contract for the Equipment with Vendor. LESSOR
SHALL HAVE NO RESPONSIBILITY TO SERVICE, MAINTAIN, REPAIR OR MAKE IMPROVE-
MENTS OR ADDITIONS TO THE EQUIPMENT. LESSEE SHALL MAKE ALL CLAIMS FOR SERVICE
OR MAINTENANGE SOLELY TO THE VENDOR AND SUCH CLAIMS WILL NOT AFFECT LESSEE'S
OBLIGATION TO MAKE ALL REQUIRED RENTAL PAYMENTS.

ARTICLE VI

Section 6.01. Title to the Equipment, During the Lease Term, title to the Equipment shall
vest in Lesses, subject to the rights of Lessor under this Agreement; provided that title shall there-
atter immediately and without any action by Lassee vest in Lassor, and Lessea shall Immediately
surrender possession of the Equipment to Lessor upon (a) any termination of this Agreement
other than termination pursuant to Section 10.01, or (b) the occurrence of an Event of Default. It
Is the Intent of the parties hereto that any transfer of title to Lessor pursuant to this Section shalt
occur automatically without the necessity of any bill of sale, certificate of titie or other instrument
of conveyanca. Lessee shall, nevertheless, execute and deliver any such instrumants as Lessor
may request to evidence such transfer. Lessee Imevocably designates, makes, constitutes and
appaints Lessor and its assignee as Lessea's true and lawful attorney (and agent In-fact) with
power, at such time of termination or times thereaftar as Lessor in its sole and absolute discretion
may determine, In Lessee's or Lessor's or such assignee's name, to endorse the name of Lessee
upon any bill of sale, document, instrument, invaics, freight bill, bill of lading or similar document
relating to the Equipment in order to vest title in Lessor and transfer possession to Lessor.

Saction 6.02. Sacurty Interest. To secure the payment of all of Lessee's abligations under this
Agreement, Lessar retains a security interest constituting a first lien on the Equipment and proceeds
therefrom. Lessee agrees to execute such additional documents, In form satisfactory to Lessor, that
Lessor deems necessary or appropriate to establish and maintain its security interest. Lessee agrees
that financing statements may be filed with respect to the security interest in the Equipment.

Saction 6.03. Paersonal Proparly. Lessor and Lessee agraa that the Equipment is and will
remain personal property. The Equipment wiil not be deemed to be affixed to or a part of the real
estate on which it may be shuated, notwithstanding that the Equipment or any part thereaf may be
or hereafter became In any manner physically affixed or attached to such real estate or any building
thereon. Upon the request of Lessar, Lessee will, al Lessee's expense, fumish a waiver of any inter-
est in tha Equipment from any party having an interest in any such real estale or bullding.

ARTICLE VIl

Sactlon 7.01. Llens, Taxes, Other Governmental Charges and LHility Charges. Lessee
shall keep the Equipment free and dlear of all liens, charges and encumbrances, excapt those cre-
ated under this Agreement. The parties to this Agreement contemplate that the Equipment will be

used for a governmental or proprietary purpose of Lessee and, therefore, that the Equipment will
be exempt from all taxes and ather similar charges. If the use, possession or acquisition of the
Equipment is found to be subject to taxation in any form, Lessee will pay ail taxes and govern-
mental chargas lawfully assassed or levied against or with respect to the Equipment. Lessea shall
pay all utility and other charges Incurred In the use and maintanance of the Equipment. Lessee
shall pay such taxes and charges as the samae become dus; provided that, with respact to any such
taxes and charges that may lawfully be pald in Installments over a period of years, Lassee shall be
obligated lo pay only such installments that accrue during the Lease Term.

Sactlon 7.02. [nsurance. Atits own expense, Lessae shall maintain (a) casualty insuranca
Insuring the Equipmant against loss or damage by fire and al! other risks coverad by tha standard
extended coverage endarsement then In use In the Stata and any other risks reasonably required
by Lessor In an amaunt at least equal to the then applicabie Purchase Price of the Equipment, (b)
liahility insuranca that protects Lessor from liabitity in all events In form and amount satisfactory
to Lessar, and (c) workers' compensation coverage as required by the laws of the State; provided
that, with Lessor's prior written consent, Lessee may self-insure against the risks described in
clausas (a) and (b). All insuranca procaeds from casualty lossas shall be payabla as herainatter
provided. Lessee shall fumish to Lessor certificates evidencing such coverage throughout the
Lease Term. All such casuatty and fiability insurance shall be with Insurars that are acceptable to
Lessor, shall name Lessor as a loss payee and an additional insured, respectivaly, and shall con-
tain a provision to the effect that such insurance shall not be cancalied or modified materially with-
out first giving written nolice thereaf to Lessor at least tan days in advance of such cancallation or
modification. All such casualty insurance shall contain a provision making any losses payable to
Lessee and Lessor, as their respective interests may appear.

Section 7.03. Advances. in the event Lessee shall fail to either maintain the Insurance
required by this Agreement, pay the taxes or charges required 1o be pald by it under this
Agreement or keep the Equipment in good repair and working order, Lessor may, but shall be
under no obligation to, purchase the required policies of insurance and pay the cost of the premi-
ums theraof, pay such taxes and charges and maintain and repair the Equipment and pay the cost
thereof. All amounts so advanced by Lessor shall become additional rent for the then current
Originat Term or Renewal Term. Lessee agrees to pay such amounls with Interest thereon from
the date paid at the rate of 12% per annum or the maximum permitted by law, whichever Is lass.

Section 7.04. Financlal Infarmation. Lessee will annually provide Lessor with current finan-
cial statements, budgets, proofs of appropriation for the ensuing fiscal year and such other finan-
cial information refating to the ability of Lessee to continue this Agreement as may be requested
by Lessar,

Sactian 7.05, Ralease and Indemnification. To the extent permitted by law, Lessee shall
Indemnify, pratect and hold harmiless Lessar from and agalnst any and all liability, obligations, loss-
es, claims and damages whatsoever, regardless of cause thereof, and expensas in connection there-
with (including, without limitation, counsel fees and expenses and any federal income tax and inter-
est and penalties connected therewith impasad on interest received) arising out of or as the result
of {a) the entering Into this Agreement, (b) the ownership of any itam of the Equipment, {c) the man-
ufacturing, ordering, acquisition, use, operation, condition, purchase, delivery, rejection, storage or
retum of any item of the Equipment, (d) any accidant in connection with the operation, use, condi-
fion, possession, storage or return of any item of the Equipment resulting in damage ta property or
injury or death to ary parson or (e) th breach of any covenant herein or any material misrepresen-
fation contained herein. The Indemnification arising under this paragraph shall continue in full forca
and effect notwithstanding the full payment of ali obligations under this Agreement or the termina-
tion of the Lease Term for any reason.

ARTICLE VlIl

Section 8.01. Risk of Loss. Lessee assumes, from and including the Commencement Data,
all risk of loss of or damage ta the Equipment from any cause whatsoever. No such loss of or dam-
age to the Equipment nor defect therein nor unfitness or obsolescence thereof shall relieve Lessee
of the obligation to make Rental Payments or to parform any other abligation under this Agreement.

Sectlon 8.02. Damage, Destruction and Condemnation. If {a) the Equipment or any por-
tion thereof Is destroyed, in whale or in part, or Is damaged by fire or other casualty, or (b} title to,
or the temporary use of, tha Equipment or any part thareof or the interest of Lessee or Lessor in
the Equipment or any part thereof shall be taken under the exercise of the power of eminent
domain by any governmental body or by any person, firm or corporation acting under govern-
mental authority, Lessee and Lessor will cause the Net Proceeds of any Insurance claim or con-
demnation award to ba applied to the prompt replacement, repair, restoration, modification or
improvement of the Equipment, unless Lessee shall have exarcised its option 1o purchase the
Equipment pursuant to Section 10.01. Any balanca of the Net Proceeds remaining after such work
has been campleted shall be pald to Lesses.

Section 8.03. Insutficlency of Net Praceeds. If the Net Procseds are Insufficient to pay in
full the cost of any repalr, restoration, modification or improvement referred to In Section 8.01,
Lessee shall either (a) complete such replacement, repair, restoration, modification or improve-
ment and pay any costs thereof in excess of the amount of the Net Proceeds, or (b) purchase
Lessor's Interast in the Equipment pursuant to Section 10.01. The amount of the Net Procaeds, if
any, remaining after completing such repair, restoration, modification or improvement or after pur-
chasing the Equipment shall be retained by Lesses. I Lessee shall make any payments pursuant
10 this Section, Lessee shall not be entitled to any reimbursement therefor from Lessor nor shall
Lessee be entitled to any diminution of the amounts payable under Article IV,

ARTICLE £X

Sectlon 9.01, Disclalmer of Warranties, LESSOR MAKES NO WARRANTY OR REPRE-
SENTATION, EXPRESS OR IMPLIED, AS TD THE VALUE, DESIGN, CONDITION, MER-
CHANTABILITY OR FITNESS FOR PARTICULAR USE OR PURPOSE OF THE EQUIPMENT OR
AGAINST INFRINGEMENT, OR ANY OTHER WARRANTY OR REPRESENTATION WITH RESPECT
THERETO. IN NO EVENT SHALL LESSOR BE LIABLE FOR ANY ACTUAL, INCIDENTAL, INOI-
RECT, SPECIAL OR CONSEQUENTIAL DAMAGE IN CONNECTION WITH OR ARISING OUT OF
THIS AGREEMENT OR THE EXISTENCE, FURNISHING, FUNCTIONING OR LESSEE'S USE OR
MAINTENANCE OF ANY EQUIPMENT OR SERVICES PROVIDED FOR IN THIS AGREEMENT.

Sectlon 9.02. Vendor's Warrantles. Lessee may have rights under the contract evidencing
the purchase of the Equipment; Lessee is advised to contact the Vendor for a description of any
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such rights. Lessor heraby assigns to Lessea during the Lease Term all warranties running from
Vendor to Lessor. Lessor hereby Imevocably appoints Lessee its agent and attorney-In-fact dur-
ing tha Lease Term, so long as Lessee shall not be in default hersunder, to assert from time to ime
whataver claims and rights (including without limitation warranties) related to the Equipment that
Lessor may have against the Vendor. Lessea's sole remedy for the breach of any such warranty,
Indemnification or represantation shall ba against the Vandor, and not against Lessor. Any such
matter shall nat have any effect whatsoaver on the rights and obligations of Lessor with respect
to this Agreament, including the right to receive full and timely payments hereunder. Lessee
axpressly acknowledges that Lessor makes, and has made, no representations or warranties
whatsoaver as to the axistance or availability of such warranties by any Vendor.

ARTICLE X

Section 10.01. Purchasa Option. Lessee shall have the option to purchase Lessor's intarest in
all (but not less than all) of the Equipment, upon giving writlen notice to Lessor & least 60 (but not
mora than 180} days before the data of purchase, at the Tollowing times and upon the following terms:

(a) On any Rental Payment Date, upon payment in full of the Rental Payments and all other
amounts than due heraunder pius the then appllcable Purchase Price to Lessor; or

(b) In the avent of substantial damage to or destruction or condemnation of substantialy all
of the Equipment, on the day Lessee specifies as the purchase date in Lessee's notice to Lessor
of its exercise of the purchase option, upon payment in full of the Rantal Payments and ail other
amounts then due hereunder plus (i) the Purchasa Prica designated on the Payment Schedule for
such purchase date if such purchase date is a Rental Payment Date or the Purchase Price for the
Immediately preceding Rental Payment Date if such purchase date Is not a Rental Payment Date,
and {Il) f such day is not a Rental Payment Date, an amount equal to the portion of the intarest
component of the Rental Payment scheduled 1o come dus on the follawing Rental Payment Data
accrued from the immed'ately preceding Rental Payment Date to such purchase date, computad
on the basis of a 360-day year of twalva 30-day months.

Upon the exercise of the optlon to purchase set forth above, title to the Equipment shall be
vested In Lesses, free and clear of any claim by or through Lessor.

Saction 10.02. Determination of Fair Purchase Price. Lasses and Lessor hereby agree and
detarmine that the Rantal Payments hereunder during the Original Term and each Renewal Term
represent tha fair value of the use of the Equipmant and that the amount required to exercise
Lessee's option to purchasa the Equipment pursuant o Section 10.01 represents, as of the end of
the Original Term or any Renewal Term, the falr purchase price of the Equipment. Lessee hereby
determinas that the Rental Payments do not exceed a reasonable amount so as to place Lesses
under a practical economic compulsion to renew this Agreement or to exerclse its option to pur-
chase the Equipment heraunder. In making such determinations, Lessee and Lessor have given
consideration to (a) the costs of the Equipment, (b) the uses and purposes for which the
Equipmant will be employed by Lessee, (c) the benefit to Lessee by reason of the acquisition and
Installation of the Equipment and the use of the Equipment pursuant ta the terms and provisions
of this Agreement, and (d) Lessee's optlon to purchase the Equipment.

ARTICLE X3

Section 11.01. Assignment by Lessar. Lessor's intarest in, to and under this Agraemant and
the Equipment may, without notice to or the consent of Lessee, ba assigned and reassigned In
whale or In part to one or more assignees by Lessor. Lessee harehy appaints Municipal Reglstrar
Senvices (the “Registrar”) as its agent for the purpose of maintalning a written record of each such
assignment in form necassary to comply with Saction 149(a) of the Code. No such asslgnment
shall be binding on Lessee until the Registrar has received written notice from Lessor of the name
and addrass of the assignee. Lessee agreas to axecute ail documents, including chatlel mortgages
or financing statements that may be reasonably requested by Lessor or any assignea to protect
Its Interest In the Equipment and In this Agreement. Lessee shall not have the right to and shall
not assert against any assignee any claim, counterclaim, defense, set-off ar other right Lessee may
{rom time to time have against Lessor,

Section 11.02. Asslgnment and Subleasing by Lassee. Mone of Lessee's right, tite and
inferest in, to and under this Agreement and in the Equipmant may be assigned or encumberad by
Lessee for any reason, excapt that Lessee may sublease all o part of the Equipment if Lessee obtains
the prior writien consent of Lessor and an opinion of nationaily recognized counsai In the area of tax
exempt municipal obligations satisfactory fo Lessor that such subleasing will not adversely affect the
exclusion of the interest components of the Rental Payments from gross income for federal income
tax purposes. Any such sublease of all or part of the Equipment shall be subject lo this Agresment
and the rights of the Lessor in, to and under this Agreement and the Equipment.

ARTICLE Xil

Section 12.01. Evenls of Default Definad. Subject to the provisions of Section 3.04, any of
the folowing shall be “Events of Default® under this Agreement:

(a) Failure by Lessee to pay any Rental Payment or other paymant requirad to be paid hers-
under at the time specified herein;

(b) Failure by Lesses to observe and parform any covenant, condition or agreement on lis part
to be observed or performed, other than as referred Lo in Section 12.01(a), for a period of 30 days
after written notice, specifying such fallure and requesting that it be remedled, Is given to Lessee
by Lessar, unless Lessor shall agree in writing to an extension of such tima prior to its expiration;
praovided, however, if the fallure stated in tha notica cannot be correctad within the applicable pari-
od, Lessor will not unreasonably withhold its consent to an extension of such time If corrective
action is instituted by Lesses within the applicabie period and diligently pursued until the default
is corracted;

(c) Any statement, representation or warranty made by Lessee in or pursuant to this
Agreament or its execution, delivery or performance shail prove to have been false, Incorrect, mis-
leading or breached in any material respect on the date when made;

(d) Any provision of this Agreement shall at any time for any reason cease to be valid and
binding on Lesses, or shall be deciared to be nuil and vaid, or the valldity or enforceability there-
of shall be contested by Lessee ar any governmental agency or authority f the loss of such pro-
vision would materially adversely affect the rights or security of Lessor, or Lessee shall deny that
it has any further liability or obligation under this Agreement;
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(e) Lessee shall {I) apply for or consent ta the appointment of a recelver, trustee, custodian or
liquidator of Lessee, or of all or a substantial part of the assets of Lessee, (fi) be unable, fail or
admit in writing its inability generally to pay its debts as they become due, {ii) make a general
assignment for the banefit of creditors, (iv) have an order for relief antered against it undar appli-
cable federal bankruptcy law, or (v) file a voluntary petition in bankruptcy or a petition or an answer
seeking reorganization or an arrangement with credltors or taking advantaga of any insobvency law
or any answer admitting the material allegations of a petition filed against Lessee in any bank-
ruptcy, reorganization or insolvency proceeding; ar

(f) An order, judgment or dacree shall be entered by any court of competent jurisdiction,
approving a petition or appointing a recaiver, trustee, custodian or liquidator of Lessee or of all or
a substantial part of the assets of Lesses, in each case without its application, approval or con-
sent, and such order, judgment or decree shall continue unstayed and In sftact for any period of
30 consecutive days.

Saction 12.02, Ramedles on Default. Whenever any Event of Default exists, Lessor shall
have the right, at its sole option withaut any further demand or notice, to take one or any combi-
nation of the fallowing remedial steps:

(a) By writlen nofice to Lessee, Lessor may declare all Rental Payments and other amounts
payable by Lessee hereunder to the end of the then current Original Term or Ranewal Term to be due;

(b) With or withaut terminating this Agreement, Lessor may enter the premises where the
Equipment is located and retake possession of the Equipment or require Lessee at Lessee's
axpensa to promptiy ratum any or al of the Equipment to the possession of Lassor at a place spec-
ified by Lessor, and sell or lease the Equipment or, for the account of Lesses, sublease the
Equipment, holding Lessee liable for the difference between (1) the Rental Payments and other
amounts payabla by Lasses heraunder pius the then applicable Purchase Price, and (il) the net
proceeds of any such sale, lease or sublease (after deducting all expenses of Lessor In exercising
its ramedies under this Agreement, including without limitation, all expenses of taking possession,
storing, reconditioning and salling or leasing tha Equipment and ail brokarage, auctioneers' and
attomeys' fees); provided that the amount of Lessee's liability under this subparagraph (b) shall
nat exceed the Rental Paymants and other amounts otherwise due hereunder plus the remalning
Rental Payments and other amounts payable by Lessee hereunder to the end of the then current
fiscal year of Lessee; and

¢) Lessor may take whatever other action af law or in equity may appear necassary or dasir-
able 1o enforce its rights as the awner of the Equipment.

In addition, Lassee will remain liabla for ali covenants and Indemnities under this Agreement
and for all legal fees and other costs and expenses, including court costs, Incurred by Lessor with
respect to the enforcament of any of the remedies fisted above or any other remedy available to
Lessor. Lessar may charge interest on all amounts due to it at the rate of 18% per annum or the
maximum amount permitted by law, whichever is less.

Section 12.03. Mo Remedy Exclusive. No remedy herein conferred upon or resarved to
Lessor is intended to be exclusiva and every such remedy shall be cumulative and shall be in addi-
fion 1o evary other remedy givan under this Agreement or now or hereafter existing at law or in
equity. No delay or omission to exerclse any right or power accrulng upon any default shali impair
any such right or power or shall be construed to be a waiver theraof, but any such right and power
may be exercised from time to time and as often as may be deamed expedient. In order to enti-
tle Lessor to exercise any ramedy reserved to it in this Articla it shall not ba necessary to give any
notice, other than such natice as may ba required In this Article.

ARTICLE X1l

Sectlon 13.01. Motices. All natices, certificates or other communications heraunder shall
be sufficlently given and shall be deemed given when delivered or mailed by registered mail,
postage prepaid, to the parties at the addresses on the front of this Agreement (or at such other
address as aither party herata shall designate in writing o the other for nofices to such party), to
any assignee at its address as it appears on the registration books maintained by Lessee.

Saction 13.02, Binding Effect. This Agreement shall inure to the benefit of and shall be bind-
Ing upon Lessor and Lessee and their respective successors and assigns.

Section 13.03. Severabillly. In tha event any provision of this Agreement shall be held
invalid or unenforceable by any court of competent jurisdiction, such holding shall not invalidate
or rander unenforceable any other provision hereof,

Section 13.04. Entira Agrasment. This Agreement constitutes the entire agreement
between Lessar and Lessee.

Saction 13.05. Amendmants. This Agreement may be amended in writing by Lessor and Lessee,

Sectian 13.06. Execulion In Counterparis. This Agreement may be simuitaneously execut-
ad in several counterparts, each of which shall be an original and all of which shail constitute but
one and the sama instrument.

Section 13.07. Usury. The parties hereta agree that the charges in this Agreement shall not
be a victation of usury or other law. Any such excess charge shall be applied In such order as to
conform this Agreement to such applicable law,

Section 13.08. Jury Trial Waivar. TO THE EXTENT PERMITTED BY LAW, LESSEE AGREES
TO WAIVE ITS.RIGHT TO A TRIAL BY JURY.

Saction 13.08. Facsimile Documentation. Lessee agrees that a facsimile copy of this
Agreement with facsimile signatures may be treated as an original and will ba admissible as evi-
dence of this Agreement.

Section 13.10. Capllons. The captions or headings in this Agreement are for convenlence
only and in no way define, fimit or describe the scope or intent of any provisions or sections of
this Agreement,

Section 13.11. Applicable Law. This Agreemant shall be govemed by and construed in
accordance with the Jaws of the State.
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ACKNOWLEDGEMENT

Date: June 30, 2014

Reference is made to that certain Equipment Lease Purchase Agreement dated June 30,
2014 by and between De Lage Landen Public Finance LLC (“Lessor””) and Plum
Borough School District (“Lessee™). Lessee hereby acknowledges that Lessee’s
obligations evidenced by the Equipment Lease Purchase Agreement, and the Lease
Payments payable under the Equipment Lease Purchase Agreement, include the
remaining payments payable by Lessee under those certain lease agreement number(s)
25130007 dated September 27, 2014 between Lessee and Comdoc Inc (the “Prior
Lease™), and any other sums payable in connection with the termination of the Prior
Lease. The amount owed on the Prior Lease is $311,649.00.

No term, condition, provision, covenant or agreement of the Equipment Lease Purchase
Agreement is changed, modified, amended, or altered, nor are any of Lessor or its
assignees’ rights or remedies under the Equipment Lease Purchase Agreement, or at law
or equity, modified, waived, discharged or forgiven by this Acknowledgement.

De Lage Landen Public Finance LLC Plum Borough School
District

Lessor: Lessee:

By: By==

Title: ' Fitle==

S/LIG/FormsAckBuyoutTradeDft12.07.04




EXHIBIT A EQUIPMENT LEASE PURCHASE AGREEMENT
Payment Schedule

LESSOR: _DE LAGE LANDEN PUBLIC FINANCE LLC
LESSEE: _PLUM BOROUGH SCHOOL DISTRICT

LEASE NUMBER: _PUB 13761

LEASE DATE: ___June 30 20_14
Rental Payment Number Rental Payment Date Rental Payment Interest Portion Principal Partion Balance Purchase Price
Loan 06/30/2014 0.00 0.00 0.00 500,191.08 0.00
1 08/01/2014 7,853.00 1,772.38 6,080.62 494,110.46 503,992.67
2 09/01/2014 7,853.00 1,694.92 6,158.08 487,952 .38 497,711.43
3 10/01/2014 7,853.00 1,673.80 6,179.20 481,773.18 491,408.64
4 11/01/2014 7,853.00 1,652.60 6,200.40 475,572.78 485,084.24
5 12/01/2014 7,853.00 1,631.33 6,221.67 469,351.11 478,738.13
6 01/01/2015 7,853.00 1,609.99 6,243.01 463,108.10 472,370.26
7 02/01/2015 7,853.00 1,588.58 6,264.42 456,843.68 465,980.55
8 03/01/2015 7,853.00 1,567.09 6,285.91 450,557.77 459,568.93
9 04/01/12015 7,853.00 1,545.53 6,307.47 444 250.30 453,135.31
10 05/01/2015 7,853.00 1,523.89 6,329.11 437,921.19 446,679.61
1 06/01/2015 7,853.00 1,502.18 6,350.82 431,570.37 440,201.78
12 07/01/2015 7,853.00 1,480.39 6,372.61 425,197.76 433,701.72
13 08/01/2015 7,853.00 1,458.54 6,304.46 418,803.30 427,179.37
14 09/01/2015 7.853.00 1,436.60 6,416.40 412,386.80 420,634.64
15 10/01/2015 7,853.00 1,414.59 6,438.41 405,948.49 414,067 .46
16 11/01/2015 7,853.00 1,392.51 6,460.49 399,488.00 407,477.76
17 12/01/2015 7.853.00 1,370.34 6,482.66 393,005.34 400,865.45
18 01/01/2016 7,853.00 1,348.11 6,504.89 386,500.45 394,230.46
19 02/01/2016 7,853.00 1,325.79 6,527.21 379,973.24 387,572.70
20 03/01/2016 7,853.00 1,303.40 6,549.60 373,423.64 380,892.11
21 04/01/2016 7.853.00 1,280.94 6,572.06 366,851.58 374,188.61
22 05/01/2016 7,853.00 1,258.39 6,594.61 360,256.97 367,462.11
23 06/01/2016 7.853.00 1,235.77 6,617.23 353,639.74 360,712.53
24 07/01/2016 7,853.00 1,213.07 6,639.93 346,999.81 353,939.81
25 08/01/2016 7,853.00 1,190.30 6,662.70 340,337.1 347,143.85
26 09/01/2016 7,853.00 1,167.44 6,685.56 333,651.55 340,324.58
27 10/01/2016 7,853.00 1,144.51 6,708.49 326,943.06 333,481.92
28 11/01/2016 7,853.00 1,121.50 6,731.50 320,211.56 326,615.79
29 12/01/2016 7,853.00 1,098.41 6,754.59 313,456.97 319,726.11
30 01/01/2017 7.853.00 1,075.24 8,777.76 306,679.21 312,812.79
N 02/01/2017 7,853.00 1,051.99 6,801.01 299,878.20 305,875.76
32 03/01/2017 7,853.00 1,028.66 6,824.34 293,053.86 298,914.94
33 04/01/2017 7,853.00 1,005.25 6,847.75 286,206.11 291,930.23
34 05/0112017 7,853.00 981.76 6,871.24 279,334.87 2B84,921.57
35 06/01/2017 7,853.00 958.19 6,894.81 272,440.06 277,888.36
36 07/01/2017 7,853.00 934.54 6,918.46 265,521.60 270,832.03
Sales tax of _$0.00 is included in the financed amounl shown above.
In addition to the staled monthly payment of $7,853.00, a monthly Service/Maintenance payment of $7,243.00 is due and payable monthly. This monthly
Service/Maintenance payment is separate from the $7,853.00 monthly tax-exempt principal and interest equipment lease payment. The aforementioned
Service/Maintenance payment will be passed through to the Vendor providing the service/maintenance.
The total monthly payment due Is $15,096.00 ($7,853.00 + $7,243.00).
Lessee Signature: Date:
Print Hame: Tille:
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EXHIBIT A EQUIPMENT LEASE PURCHASE AGREEMENT

Payment Schedule

LESSOR: _DE LAGE LANDEN PUBLIC FINANCE LLC
LESSEE: _PLUM BOROUGH SCHOOL DISTRICT

LEASE NUMBER; _PUB 13761

LEASE DATE: ___June 30 20_14

Rental Payment Number Rental Payment Date Rental Payment Interest Portion Principal Portion Balance Purchasg Price
37 08/01/2017 7.853.00 910.81 604219 258,579.41 263,751.00
38 09/01/2017 7,853.00 886.99 6,966.01 251,613.40 256,845 .67
39 10/01/2017 7,853.00 863.10 6,989.90 244,623.50 249,515.97
40 11/01/2017 7.853.00 839.12 7,013.88 237,609.62 242,361.81
41 12/01/2017 7,853.00 815.06 7,037.94 230,571.68 235,183.11
42 01/01/2018 7,853.00 790.92 7,062.08 223,500.60 227,979.79
43 02/01/2018 7,853.00 766.69 7.086.31 216,423.29 220,751.76
44 03/01/2018 7,853.00 742.39 7,110.61 209,312.68 213,498.93
45 04/01/2018 7,853.00 718.00 7,135.00 202,177.68 208,221.23
46 05/01/2018 7,853.00 §93.52 7,159.48 195,018.20 198,918 .56
47 06/01/2018 7,853.00 668.96 7,184.04 187,834.16 191,590.84
48 07/01/2018 7.853.00 644.32 7,208.68 180,625.48 184,237.99
49 08/01/2018 7.853.00 619.59 7,233.41 173,392.07 176,859 91
50 09/01/2018 7,853.00 594.78 7.258.22 166,133.85 169,456.53
51 10/01/2018 7,853.00 569.88 7,283.12 158,850.73 162,027.74
52 11/01/2018 7,853.00 544,90 7,308.10 151,542.63 154,573.48
53 12/01/2018 7,853.00 519.83 7,333.17 144,209.46 147,093 .65
54 01/01/2019 7,853.00 494.67 7.358.33 136,851.13 139,588.15
55 02/01/2019 7,853.00 469.43 7,383.57 129,467.56 132,056.91
56 03/01/2019 7,853.00 444.11 7,408.89 122,058.67 124,499.84
57 04/01/2019 7,853.00 418.69 7,434.31 114,624.38 116,916.85
58 05/01/2019 7,853.00 393.19 7,459.81 107,164.55 109,307.84
59 06/01/2019 7,853.00 367.60 7.485.40 99,679.15 101,672.73
80 07/01/2019 7,853.00 341.92 7,511.08 92,168.07 94,011.43
61 08/01/2019 7,853.00 316.16 7,536.84 84,831.23 86,323.85
62 09/01/2019 7,863.00 290.31 7,562.89 77,068.54 78,609.91
63 10/01/2019 7,853.00 264.36 7,588 64 69,479.90 70,869.50
64 11/01/2019 7,853.00 238.33 7.614.67 61,865.23 63,102.53
65 12/01/2019 7,853.00 212.21 7,640.79 54,224,44 55,308.93
66 01/01/2020 7,853.00 186.00 7,667.00 46,557.44 47,488.59
67 02/01/2020 7.853.00 159.70 7,693.30 38,864.14 39.641.42
68 03/01/2020 7.853.00 133.31 7,719.69 31,144.45 31,767.34
69 04/01/2020 7,853.00 106.83 7,746.17 23,398.28 23,866.25
70 05/01/2020 7,853.00 80.26 7,772.74 15,625.54 15,938.05
71 06/01/2020 7,853.00 53.60 7.799.40 7,826.14 7,982.66
72 07/01/2020 7,853.00 26.86 7,826.14 0.00 0.00

Grand Totals 565,416.00 65,224.92 500,191.08
o
Lessee Signature: - Date:
Print Name: Title:
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EXHIBIT B EQUIPMENT LEASE PURCHASE AGREEMENT

EQUIPMENT DESCRIPTION
LESSOR: DE LAGE LANDEN PUBLIC FINANCE LLC
LESSFE: _PLUM BOROUGH SCHOOL DISTRICT
LEASE NUMBER: _PUB 13761
LEASE DATE: _June 30 2014
Quantity Description/Serial No./Model No. Location
3 New Xerox 110DCP Digital Copiers with Attachments
S/N:
SIN:,
SIN:.
4 New Xerox 5335WCP Digital Copiers with Attachments
SIN:
SIN:
SIN:
S/N:
T New Xerox 5865APT2 Digital Copiers with Attachments
SIN:
SIN:
SIN:
SIN:
SIN:,
SIN:
S/N:
1 New Xerox 7535WCP Digital Copier with Attachments
SIN:
E Legal Name of Lessee _PLUM BOROUGH SCHOOL DISTRICT
2 son _ w
g Pt Name _ Tee
'LEASE MUST B SIGNED BY AUTHORIZED DFFICIAL OF LESSEE)
Wt yame of Lessor DE LAGE LANDEN PUBLIC FINANCE LLC
2
g Lessor Signature Date
& |Print Name Title
% Lease Number _PUB 13761
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TAX DESIGNATIONS AND COVENANTS

1. The covenants and designations hereinafter set forth are intended to be, and hereby are, incorporated into the Equipment Lease Purchase Agreement,
dated June30_ , 2014 (the “Agreement"), between De Lage Landen Public Finance LLC (“Lessor™) and
—PLUM BOROUGH SCHOOL DISTRICT {"Lessee”), and except as otherwise defined herein, all terms defined in the
Agreement shall have the same meaning herein as in the Agreement. The Commencement Date of the Agreement is or will be in the calendar year 20_14_ (the
“Issuance Year").

2. Bank Qualification. ~Lessee initial here if this provision is applicable:
Lessee initial here if this provision is NOT applicahle:

(a) Lessee hereby designates the Agreement as a “qualified tax-exempt obligation” as defined in Section 265(b)(3)(B) of the Code. The aggregate face
amount of all tax-exempt obligations (excluding private activity bonds other than qualified 501(c)(3)bends) issued or to be issued by Lessee and all subordinate
entities thereof during the Issuance Year, including the Agreement, is not reasonably expected to exceed $10,000,000.

{b) Lessee hereby covenants that Lessee and all subordinate entities thereof will not issue in excess of $10,000,000 of "qualified tax-exempt obligations”
(including the Agreement but excluding private activity bonds other than qualified 501(c)(3)bonds) during the Issuance Year without first obtaining an opinion
of nationally recognized counsel in the area of tax-exempt obligations of state and local governments acceptable to Lessor that the designation of the Agreement
as a "qualified tax-exempt obligation” will not be adversely affected.

~8. Small Issue Arbitrage Rebate Exception. Lessee initial here if this provision is applicable:
; Lessaa initial hera If this provision is NOT applicable:

(a) Lessee represents and warrants that it is a governmental unit under the laws of the State with general taxing powers; the Agreement is not a private
activity bond as defined in Section 141 of the Code; 95% or more of the net proceeds of the Agreement will be used for local governmental activities of Lesseg;
and the aggregate face amount of all tax-exempt obligations (other than private activity bonds) issued by the Lessee and all subordinate entities thereof during
the Issuance Year is not reasonably expected to exceed $5,000,000.

{b) Lessee hereby covenants that Lessee and afl subordinate entities thereof will not issue in excess of $5,000,000 of tax-exempt bonds (including the
Agreement but excluding private activity bonds) during the Issuance Year without first obtaining an opinion of nationaﬂy recognized counsel in the area of tax-
exemrggllnunlclpal obligations acceptable to Lessor that the excludability of the interest on the Agreement from gross income for federal tax purposes will not be
adve affected.

Lessee Name
] PLUM BOROUGH SCHOOL DISTRICT
Title

CERTIFICATE OF CLERK OR SECRETARY OF LESSEE

1, the undersigned, do hereby cerlify that {i) the foregoing Tax Designations and Covenants were adopted and approved by action of the governing body of Lessee at a meeting duly called,

regularly convened and attended throughout by the requisite majorily of the members thereof, (if) the officer of Lessee who executed the foregaing Tax Designation and Covenants on behalf of ,'é‘
Lessee and whose genuine signature appears thereon is the duly qualified and acting officer of Lessee as stated beneath his or her signature, and (jii) said officer has been authorized to execute 3

the foregaing Tax Designations and Covenants on behalf of Lessee.
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In order for _.DE LAGE LANDEN PUBLIC FINANCE LLC

'PLEASE COMPLETE THIS FORM AND RETURN WITH DOCUMENTS

to properly bill and credit your account and prepare the IRS Form

8038-G as required by the IRS, it is necessary that you complete this form and return it with the signed documents.

Teeghane Number:

 Contact Name:
“Title:

_ Email Address:

Billing Address:

Attention:

(Name of individual who will process payments)

‘Email Address:
'FEDERAL ID#:
Primary Contact Name:
Primary Contact Number:

Do you require a P.0.# to be referenced on invoices you receive from us? YES(O nNnO O
P.O.&

" Da v Have midlipe 18asas, and would Tke them il billed on one invoice (summary biling)?  YES (1 NO O3

CONTACT INFORMATION AND QUESTIONNAIRE FOR FORM 8038-G FILINGS

Contact Address:
Conhcr?eiephune Number:

~ Written Tax Compliance Procedures

The IRS Form 8038-G asks specific questions abaut whether written procedures exist with regard to compliance with the federal tax requirements for tax-exempt
obligations. Please answer the following questions to heip us camplete the foerm correctly prior to your signature. Please note that your answers fo these questions will
not impact the terms or conditions of the subject transaction:

g F

Has the Lessee established written procedures designed to manitor compliance with federal tax restrictions for the term of the lease? Among other
matters, the written procedures should identify a particular individual within Lessee’s organization to monitor compliance with the federal tax require-
ments related to use of the financed assets and describe actions to be taken in the event failure to comply with federal tax restrictions is contem-
plated or discovered.

YES [0 NO [ I Yes, please attach/provide a copy.

Answer the fallowing question only if proceeds of the current financing wlll be funded to an ESCROW Account.
The IRS Form 8038-G asks specific questions about written procedures to monitor the yield on the investment of grass proceeds of tax-exempt abligations and,
as necessary, make payments of arbitrage rebate earned to the United States.

&

Has the Lessee established written pracedures to manitor the yield on the investment of proceeds of the Lease on deposit in an escrow account or
similar fund prior to being spent and to ensure that any positive arbitrage rebate earned is paid to the United States?

YES [ NO [ If Yes, please attach/provide a copy.

If you have furiher questions, please consult your regular bond or legal counsel.
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De Lage Landen Public Finance LLC ACCEPTANCE CERTIFICATE

1111 Old Eagle School Road
Wayne, PA 19087

Ladies and Gentlemen:

Re: Equipment Lease Purchase Agreement dated as of __June 30 , 2014 _ between De Lage Landen
Public Finance LLC, as Lessor, and _PLUM BOROUGH SCHOOL DISTRICT

as Lessee.

In accordance with the Equipment Lease Purchase Agreement (the “Agreement”), the undersigned Lessee hereby certifies and represents to, and agrees with
Lessor as follows:

1. All of the Equipment (as such term is defined in the Agreement) has been delivered, installed and accepted on the date hereof.

2. Lessee has conducted such inspection and/or testing of the Equipment as it deems necessary and appropriate and hereby acknowledges that it accepts
the Equipment for all purposes.

3. Lessea is currently maintaining the insurance coverage required by Sectlon 7.02 of the Agreement.

4. No event or condition that constitutes, or with notice or lapse of time, or both, would constitute, an Event of Default (as defined in the Agreement) exists at
the date hereof.

Lessee
_PLUM BOROUGH SCHOOL DISTRICT

Si Prnt e

-
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(SEAL)
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